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management’s discussion and analysis, the basic financial statements and schedules, as well as the 

-1-



1.

o

2019 2020
3,935 251

2010 2011 3250.3 3.16
2011 2012 3237.5 .26
2012 2013 3244.5 .22
2013 2014 3251.0 .20
2014 2015 3331.6 2.48
2015 2016 3331.0 .00
2016 2017 3444.0 3.40
2017 2018 3458.0 .41
2018 2019 3707.0 7.20
2019 2020 3959.0 6.8

2.

-2-



3.

2019 2020 ,

he full range of the district’s staff development program 
on

, 

0,
district’s professional development database during school year 2018 2019

431

sional Growth Plans, TEACH NJ and 

,732 9 10
9 10

educational technology.  As “the magnet school for technology” i
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’

and the Diana C. Lobosco STEM Academy, bringing our district’s 

principal’s parent meet
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The PCTVS

PCTVS’ programs, activities, events and daily announcements to the school community 
nd. Our district publications, which include the PCTVS “TechLife” newsletter, 

as well as the district’s annual report, district video, program brochures, media 

addition, a special “Campus Quick Guide” brochure was developed to assist prospective 

newsletters, informational booklet and other interesting details about the school. Our “Tech 
Bullpen” school store provides PCTVS “Spirit Wear” for students, staff and fa

Character education and patriotism are vital components to the district’s culture and we 

munication campaigns, “Supercharged” Wellness, “Embracing 
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Change”, “Attitude is Everything”, “It Starts with One:
Community, One World”, “Like No Place Else”, “Can’t Stop the Feeling”, “We Are”, 
“PCT & I” and the 2019 gn “Imagine”.

high school in the district. Along with PCTI’s “Schools of” paradigm which is defined as 
“smaller schools school” its ten schools and

PCTVS’s challenging academic component includes many high
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PCTVS’s one

9 2020. 

The district’s “College Connections” program includes agreements with 12 colleges where 

’s 

and Seton Hall University’s middle college progr

.

.

Vocational Schools operates a truly “converged network,” 

edge technologies to both enhance the district’s technological prowess and provide 
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2019

assessment.  Based on the results, the app presents a “receipt” indicating if the student 

19 2020

1.  $625,629
2.  $652,260

June 2020 2,637
20 nd

Spring of 2021.
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of 2017

provisions 

2020.

34, “Basic Financial Statements and Management’s Discussion and Analysis

-9-



Local Governments.”  GASB 34 creates new basic financial statements for reporting on 
ct’s financial activities as follows:

2020

At June 30, 2020

-10-



“Single Audit Policy for Recipients of Federal 
nts and State Aid Payments.” 
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June 30, 2020

2021

2019

2018

2020
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Totowa, NJ 07512

Totowa, NJ 07512

, Esq

19
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Steven D. Wielkotz, CPA, RMA, PSA Headquarters Rockaway Office
Matthew B. Wielkotz, CPA, PSA 401 Wanaque Avenue 100 Enterprise Drive
Paul J. Cuva, CPA, RMA, PSA Pompton Lakes, New Jersey 07442 Suite 301
James J. Cerullo, CPA, RMA, PSA (973)8357900 Rockaway, New Jersey 07866
Thomas M. Ferry, CPA, RMA, PSA office@wcpa.com (973)8357900

Board of Education of the Passaic County TechnicalVocational Schools, a component unit of the County of Passaic, State of New Jersey
related notes to the financial statements, which collectively comprise the District’s basic financial 

Management’s Responsibility for the Financial Statements

Auditor’s 

-15-



disclosures in the financial statements.  The procedures selected depend on the auditor’s judgment, 

relevant to the entity’s preparation and fair presentation of the financial statements in order to 

expressing an opinion on the effectiveness of the entity’s internal control.  Accordingly, we express 

Management’s Discussion and Analysis, Budgetary Comparison Information, Schedules Related 

-16-



3.

consistency with management’s responses to our inquiries, the basic financial statements, and 

Board of Education’s 
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4.

Board of Education’s internal control over financial reporting and on our tests of its compliance 

Board of Education’s in

WIELKOTZ & COMPANY, LLC

James Cerullo

Wielkotz & Company, LLC
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3,993,894.01 117,686.10 4,111,580.11
8,356,835.98 6,220.67 8,363,056.65

186,101.24 186,101.24

3,149,938.93 3,149,938.93

1,568,772.37 1,568,772.37
88,401,263.12 255,832.84 88,657,095.96

105,470,704.41 565,840.85 106,036,545.26

4,047,555.00 4,047,555.00

243,483.98 243,483.98
2,380,024.55 3,140.08 2,383,164.63

2,000.00 2,000.00
249,824.40 249,824.40

7,692.00 7,692.00
23,202,077.73 23,202,077.73
25,841,618.68 246,624.06 26,088,242.74

7,623,561.00 7,623,561.00

89,970,035.49 255,832.84 90,225,868.33

5,214,385.97 5,214,385.97
407,451.71 407,451.71

(19,538,793.44) 63,383.95 (19,475,409.49)
76,053,079.73 319,216.79 76,372,296.52
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Governmental Funds

Capital

3,993,894.01 3,993,894.01
382,515.91 382,515.91
145,587.56 961,728.09 2,471,898.75 3,579,214.40

4,666,886.58 4,666,886.58
94,449.38 94,449.38

3,149,938.93 3,149,938.93
12,433,272.37 961,728.09 2,471,898.75 15,866,899.21

577,426.56 519,100.33 1,096,526.89
185,856.29 8,816.37 194,672.66

366,230.29 366,230.29

2,000.00 2,000.00
182,243.30 67,581.10 249,824.40
947,526.15 961,728.09 1,909,254.24

407,451.71 407,451.71
2,742,487.22 2,742,487.22

2,128,430.03 2,128,430.03

         Other purposes 343,468.72 343,468.72

         Other purposes 783,224.61 783,224.61

5,425,809.00 5,425,809.00

2,126,773.68 2,126,773.68

11,485,746.22 2,471,898.75 13,957,644.97
12,433,272.37 961,728.09 2,471,898.75

      is $51,802,559.80. 89,970,035.49

(1,088,825.00)

4,047,555.00

(7,623,561.00)

(23,209,769.73)

76,053,079.73
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Governmental Funds
For the Year Ended June 30, 2020

Capital

7,044,585.00 7,044,585.00
47,988,548.82 47,988,548.82

504,455.59 504,455.59
76,110.13 76,110.13

7,121.91 7,121.91
3,908.26 3,908.26

488,003.65 300.00 488,303.65
56,112,733.36 300.00 56,113,033.36
42,863,200.18 408,465.57 43,271,665.75

85,011.98 4,241,679.04 4,326,691.02
99,060,945.52 4,650,444.61 103,711,390.13

16,820,154.06 2,193,871.22 19,014,025.28
3,549,888.71 3,549,888.71

470,753.06 470,753.06
12,679,022.79 12,679,022.79

2,597,725.01 2,597,725.01

11,633,376.07 1,925,184.39 13,558,560.46
2,396,087.09 2,396,087.09
1,861,926.75 1,861,926.75
2,375,508.32 2,375,508.32
9,531,985.16 9,531,985.16
1,712,991.43 1,712,991.43

26,346,956.95 26,346,956.95
1,136,553.81 1,136,553.81
2,652,875.65 531,389.00 479,319.55 3,663,584.20

95,765,804.86 4,650,444.61 479,319.55 100,895,569.02

3,295,140.66 (479,319.55) 2,815,821.11

3,412,156.00 3,412,156.00
(350,000.00) (350,000.00)
(350,000.00) 3,412,156.00 3,062,156.00

2,945,140.66 2,932,836.45 5,877,977.11
Fund Balance / (Deficit) —July 1 8,540,605.56 (460,937.70) 8,079,667.86
Fund Balance / (Deficit) —June 30 11,485,746.22 2,471,898.75 13,957,644.97
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For the Year Ended June 30, 2020

5,877,977.11

(4,676,959.30)
3,764,158.18 (912,801.12)

5,769.00

78,801.69

1,067,475.00
(828,431.00)

239,044.00

4,521,804.00
(4,521,804.00)

(1,311,458.00)
1,311,458.00

5,288,790.68
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Business-type Activities -
Enterprise Fund

117,686.10 117,686.10

4,976.67 4,976.67
1,244.00 1,244.00

104,469.24 81,632.00 186,101.24
109,445.91 200,562.10 310,008.01

609,360.51 609,360.51
(353,527.67) (353,527.67)

255,832.84 255,832.84
365,278.75 200,562.10 565,840.85

243,483.98 243,483.98
1,906.70 1,233.38 3,140.08

245,390.68 1,233.38 246,624.06

245,390.68 1,233.38 246,624.06

255,832.84 255,832.84
(135,944.77) 199,328.72 63,383.95
119,888.07 199,328.72 319,216.79
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For the Year Ended June 30, 2020

Business-type Activities -
Enterprise Fund

246,094.88 246,094.88
10,521.30 10,521.30
548,492.69 548,492.69
1,924.04 101,480.90 103,404.94

807,032.91 101,480.90 908,513.81

884,082.69 884,082.69
303,909.82 77,683.92 381,593.74
783,589.27 11,687.10 795,276.37
244,110.06 894.06 245,004.12
54,021.58 54,021.58
38,840.50 38,840.50
1,346.70 1,346.70
90,875.39 300.20 91,175.59
22,795.34 22,795.34

2,423,571.35 90,565.28 2,514,136.63
(1,616,538.44) 10,915.62 (1,605,622.82)

19,128.89 19,128.89

712,674.18 712,674.18
186,684.40 186,684.40
104,474.19 104,474.19
1,139.37 987.56 2,126.93

1,024,101.03 987.56 1,025,088.59
(592,437.41) 11,903.18 (580,534.23)

350,000.00 350,000.00
(242,437.41) 11,903.18 (230,534.23)

Total net  position—beginning 362,325.48 187,425.54 549,751.02
Total net  position—ending 119,888.07 199,328.72 319,216.79
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For the Year Ended June 30, 2020

Business-type Activities -
Enterprise Fund

808,360.81 101,869.35 910,230.16
(783,160.15) (11,687.10) (794,847.25)
(244,110.06) (245,004.12)
(1,389,741.64) (72,465.65) (1,462,207.29)
(1,608,651.04) 16,822.54 (1,591,828.50)

15,477.36 15,477.36
993,373.34 993,373.34
350,000.00 350,000.00
1,358,850.70 1,358,850.70

1,139.37 987.56 2,126.93
1,139.37 987.56 2,126.93

(251,338.48) 17,810.10 (233,528.38)
Balances—beginning of year 7,854.50 99,876.00 107,730.50
Balances—end of year (243,483.98) 117,686.10 (125,797.88)

(1,616,538.44) 10,915.62 (1,605,622.82)

22,795.34 22,795.34
104,474.19 104,474.19
1,327.90 388.45 1,716.35

(55,092.52) 4,285.09 (50,807.43)

(65,365.16) 1,233.38 (64,131.78)
7,887.40 5,906.92 13,794.32

(1,608,651.04) 16,822.54 (1,591,828.50)
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702,938.22 16,828.38 3,703,304.09
702,938.22 16,828.38 3,703,304.09

290,524.11
16,285.62

2,843,883.47
521,240.05
31,370.84

3,703,304.09

702,938.22
16,828.38
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For the Year Ended June 30, 2020

68,596.43

68,596.43

5,785.09 300.81
5,785.09 300.81
74,381.52 300.81

21,819.67
63,160.00

21,819.67 63,160.00
52,561.85

Net position—beginning of the year 650,376.37 79,687.57
Net position—end of the year 702,938.22 16,828.38
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